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events, it was clear that 1931 would be a crucial year* In the early March of that year various changes had been made in the Conservative Central Office. There had been a re-organisation of the party machine, although by that time Mr. Baldwin can have had little idea of facing affairs again armed with the Conservative Party as his weapon. That his thoughts had drifted to other possibilities there was open evidence. He made a speech at Newton Abbot in Devonshire which in its studied purposelessness gave indications of a deeper intent. It was not that he had made up his mind, but that he would not be averse to the approaching inevitability of the Liberals being forced into an unholy compromise with the Conservatives to save rentier finance. "I would ask you to remember/* ran one passage of his speech with reference to India, "that it is for the first time that the forces of moderation in India itself have triumphed over the forces of extremism/* This was but an indication that Mr, Baldwin was prepared to believe that the right course could lie between the two extremes. It was certain that he personally would never again possess the courage or the faith to force the issue in a political crisis. He was prepared to allow public opinion with all its bias to tone down into an aimless compromise.
"No one of us/1 he said, "can say when the General Election is coming. It may fall any day. It may be somewhat delayed. When it comes I believe it is essential for the restoration of our country that we can defeat the Government and carry into effect as a Government the policy I have endeavoured to lay before you this evening* In support of that policy I think I may fairly appeal for national support/' That such an appeal was addressed to the Liberals was clear; it could not have applied to the Socialists. The Socialists possessed a consistent if obsolete faith, which they could under any circumstances have been trusted not to desert. In the event of a financial crisis materialising in the same manner as the General